HA a©@™ ™%/,

SVH7 aZSHa;,$) a
+gqxZa VVHHZ q ;a

9\6WDBWRRVHYH®DMVXOIOQWH WGP DMRUWHULRU 6) UHQRYI
LPSURYHPIQWMHEKWFRRGHUQLWMK@BRRVHYHOW 6WDUW 'DWH
EUDQWKZWWULJLEXQOW (( WHULRSURYH &RPSOHWLRQ 'DWHE

PHQW®FOXBHHDFAPSOHWIB GHEXWEBGERY DG H
IUH\OKH H [WH ULKRUQ W HUH Q B Y D WHLBBXOWLSKDVH '%. 7HDP7TRP ODWW &

WP OORZEWUDQRWLOL]PVLRWDQ EWAHPEHUYV . HQQ\ 6KDUOD %O
WKURXJKRXW UHQRYDWLRQ ZLWK DVVLVWV IURP 5FR
%8,/',1* &211(&7,216 7+( %/8(35,17 =(52,1* ,1
'%. LV KRQRUHG ZLW K$ DRIURRQ&ERP P XQFDARQ 2 XUWDP DM 2 KR \WH &@\
(DJOHV DW WKH ([ F H OICRR GRRUSUMGHOW &RXQW ) ILH5HVEXH' HSDUR HQW
LQ &RQVWUXFWLRQ $Z D UIRPWRQ&KDMO IRUDVSHADO XQFK  / HDWD
&HUHPRQ\
%5($.5220 &5(: &$// 7+( 3,3(/,1¢(
&RP P XQIFDWQJ FHOEWDAQ] $DURQ* LDWIGD 3D\ DQ 2 XUXSGDMG: DUSRRP DQGD
DQG GRQDWQJ UHP LQGVXVZ K\ DFODQ VSR KVRQ 6L QDWLH ) QIKW
NREVIWM LV WH FRUDHUARCH 6XSSRUM DQJ DUDWD

RI VDIHW -QMUODWRQDCE LLSRUWV



IHPRXUMFNVRQ YMAH $BWH D UFHKQ R

YDWLRQORRU

2XU WHDP $XHR B\
&URXF¥XFFHVVIX0OO\
FRPSOHWHG WKH UHQRYDWLRQ

RI WKH WK IORRU -DFNVRQYLOOH

1HPRXUV 7RZHU ZKLOH
DYRLGLQJ GLVUXSWLRQ WR WKH
DFWLYH IORRUV DERYH DQG
EHORIZHZ FRQVWUXFWLRQ
QFOXGHG D FOLQLFDO VSDFH
DGPLQLVWUDWLRQ VSDFH

2XUWHDPDVKRQRUWBNDNH
KRPHNVZRDJOSZ DU ®WE % & V
(-&ZDUGBXIXV2®HRWKH
JRXQGWB\RPPHUF ¥XWOHU

/R J LV \&HRWMHYB KRIW KIHRW
WKHHPRXEB®L QL IFDIBD UFK
)ORBHQR Y D WK R'ZH. QIVU Bl
WHVWDPMRWKHKDUGRUN
FROODER WIVERDIWVPDQVK
RXU WHDPV SXW LQWR HYH

%XWOHURJLVWE&AQWBWE\SUHBDD]
~QGXVWULDO 3DUN

7TKHRXQGYURMIDFME\ -RKQRKQVPQ (
+HUEBQGHUVRQD DFUBHYHORS
FRPSULWRHDB SULVWLQH 6) FOH
KHLJIGWFN KWILKO WD L JIKQG X V'
EXLOGW®DEN L QB R QR PYLIFW D @& RW K
UHJLRRLEXLOGIQFRUSRGDDHPEROF
DQG UFKLWHWFW XQANDMDPD N H. WY LV X [
LOQWHUHVO\B QJIDIJL@HVLIQHGWRGEL
ORJLVXMHFWDPLQG KHOD Q\GH U Y B @D

FRPPRYSDFPIQ®@DERUDWERBEHKH- OLQLHBPOGIG®PDGBYR DQGKDVQRZ EHH

VSDEZIDWRPSULRHGE QHHDPURRPNVNRQVX@WDQVIRUPHG LQWR D QHZ LQGX
URRPYLWDMNHDOPWDWWREBDWBRRMWORRG

GUDPHGURRMPDPSOWHRLDEWOHNM®SSO\

$GPLQLVWVBWHRFRPSDVVHGILFHV

'‘%. THDP

ZRUNVWDWHRBOKLERIITHHOFRYHVWURRR\ E
FRQIHUHQERPDQGVWRUDZRIPPR@UHDM YL
LQFOX@/H®GI OHY DIWRREEAD LW IURR PWXEHR K Q
VWDWMBRQ L WRR WHRL OWER U IIGIAJ HV WD QHW
URRPY¥OVIRQFOXGIMBODER U MWQREWL T X Lg®R X UW Q H \

QLWURJHQ VWRUDJH URRP

'%. THDBDURQ+&UU\ &KHU\O %HFNLH
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2X W SULHRISORWHI YD ® UHVR X QWK® P H
FRPPXQLFDWKRWKHPHADPHWKURXJ&SROO
UHVSRQNVGDXPHURPRPPEIWD QZDWKWRS
WUDLQHODXHWRW® VVRFLDEIHN Y L G HORWY K H
SROOKRIWWKLILRMBWR UARRP P X QL FIDVQIERIQD W

ZH ZDQW WR EHFRPH EHWWHU FRPPXQLFDWRUYV

7KUWHGED®E ULYIRUFREXQHZOH ODXQFKHG
FRPPXQLFDRWLRQ D LVHDHZV O HWRVQHRU
WKRVYIQLWLDWVYBYORXUFRIUFRPPXQLFDWLQJ
DFWLRQWKRIILAHWKHHOG ® IWKRXUAKLOH

DOWRKRZFDWKEHR SDGIS UR M MAVBWYN Hb . -DPLVRQ &KDWWLQ 3UHVLC
JUHDW

$GGLWLREDDWARKHG XRXMIFRPLUQOWPHHWEZRH WHFEFDQ JE W R JH VWDIQHES G D W
HYHU\RQ@FHX U UHQMWQOMWMNRDNKVEHWWRIRP X QLFDAWRUWFKHG XIDARPISDQ\ ZL
FRPPXQLFDWLRQ WUDLQLQJ HYHQW LQ 1RYHPEHU

‘H DUH[FLWHRBH ODXQKHEHZVOHMNWNYEHBLWR®RXXSFRPLOYHQWW XKDYBQ\
DGGLWLRQDO UHTXHVWY RU IHDWXUHV IRU WKLY QHZVOHWWHU SOH

r ;; f,;a

% X L O /U RSQUIR M H/AWMDVW WWEKX L O GV U RSHIR SOBIQ WKLV OAH YHRWRPHIFLW
RSSRUWXQLWLHYV WR FRQQHFW JURZ DQG JLYH EDFN

e 8HOHEVRWHWKRBNLIRUZDWEHHLERXD QGRXUDPLOREGBHSWHPEWW WR R
WKH 7RH VRPH % %4 JRRG FRPSDQ\ JDPHV SUL]JHV DQG IULHQGO

e 6DYHYHMYPhORRG2FWREHWBNKHDH%ORRBRAQRBXBRPSDBORRBG L YHH L
SLOW GRQDWHG KHOSV VDYH OLYHV DQG GRQRUV ZLOO UHFHLYH

e 6KDUSHRXENLOEBKHDURBXIHHGED VMR QRYHPEWEZH WKH D G RQI V DWBILRL
DWUDLQHE®YRRERP P XQLFDAMMRKD GR WU H\LK VL JK@W H U DFAHVDIUYEL@S U D F W
WRROV WR VWUHQJWKHQ KRZ ZH ZRUN WRJHWKHU HYHU\ GD\

TKLIWHDVRWDFNAGWMS SRUWXWEWOHEUDWHQ GHDU
WRIHWKINMUYV NHHS EXLOGLQJ SURJUHVY RQ DQ



6DIHMW®OZDWRRSIPLQG L P
'DUUHDQGVKHHWAVWKH. 2

W H DZPH U S1U R XAGR R WWK&IO D \
& R X QM. UFH V F XHHS D U W PDHQ W
RXUY.2VLWRIDV S HFLDDEF K
JHDU®VDODUFRP S OmMD Q X
IDFW X UIIDZFL O RW Ul L U VINH
VSRQGHXWWDYH VWURQJ
XQGHUVW RO KBLIWHRW K L V
VHVVLRRV DO®ERXWHLQJ
SUHSDUHG

7TKHURX®LQHGVWKRYBIKW
L QWHRIVFXFH QD DMRIMI K O H
YDWLR@WSHFRWLE UBUR
WHFWLRWHPYEYDOXBWHG
ILUHDW WX S SPD S D FILQMK H
HYHQW RI DQ RQ VLWH HPHU.

‘H UBURX\RRUKDQG LQ KDQG
ZLWXR FILO UWV SR Q B/IRLQ/
V X UMK B RVRKX 8 H R SIDGIR X U
FRPPXQLW\ DUH SURWHFWHG

"%. THDPS5LFKDUIP+ROGHQ
'‘DUUHQAHVVLHD LHG-LPP\

, 5RVV-HVVHRHG6 &RXUWQH\
%. LWFRQVWUX\VFFRH. QRW KUSKIDVRQW KLV %ODQFD

D F UVH. VWDH 6)EXLOGR®DQXIDFWNXVUSRDOW
URRIKLQJQMNU FUDIWVWBIXDWHD Y AR Q
WULEXWHG WKHLU VNLOOV WR EXLOG WKLV SODQW

"KHQFRP S O HMUIHRX YE&HQ ® IWKLWD WKIHDFLO L W\
ZLGORGHERXW  VKLQJIDHGDDQGL®OYH
DURXQGIXO0 WPBBR\HRYOR B RMVHYFO X GH
VHSDUBYWH G LRUWK BUR G X F WILLRRQO QR® | L Q J
JRRGV DQG LQVXODWLRQ ERDUG

' KHQIXOEBXLBWWNVKIRDQXIDFWX
FRPSOHLO®[SDQ@RDSSUR[LPD

6) 7KLOD[Y L ODOFH. OB\R L VW B
EHFRPB FRUQHUVRMRQIB XV VY L |
FHOOHRBBIRVWIORFIMHPSOR\PH
RS SR UW XIRIVOBAR/X QD\Q &/ KIHR U W
JORULGD FRPPXQLW\









